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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 

 

 


 


 

 

 

 


 

 




 






 
 






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












 











 



 

                





 




 


 
 




THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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hm¿-jn-I s]m-Xp-tbm-K t\m-́ o-kv

Xm-sg-∏-d-bp-∂ km-[m-c-W _n-kn-\-�v C-S-]m-Sv \-S-Øp-∂-Xn-\m-bn {Sm-h≥-Iq¿ kn-sa‚ vkv
enan-‰-Uv Hm-l-cn D-S-a-I-fp-sS am-‰n-h-® 75˛m-a-Xv hm¿-jn-I s]m-Xp-tbm-Kw 2026 am¿®v 24-˛mw XobXn
sNm∆mgvN cmhnse 11.00 a-Wn-°v I-º-\n ÿn-Xn-sN-øp-∂ tIm-´-bw Pn-√-bn-se \m-´-I-Øp-≈ c-Pn-
tÃ¿-Uv Hm-^o-kn¬h-®v tN-cp-sa-∂v C-Xn-\m¬ t\m-´o-kv \¬-Ip-∂p.

km-[m-c-W _n-kn-\-kv:

1. 2022 am¿-®v 31\v A-h-km-\n-® h¿-j-Øn-se Hm-Un-‰p-sN-bv-X em-`-\-„-I-W-°p-Iƒ, I-º-\n U-
b-d-Œ¿-am-cp-sS dn-t∏m¿-´p-Iƒ, A-°u-≠‚ v P-\-d¬ (Hm-Un-‰v),tI-c-f, dn-t∏m¿-´v F-∂n-h kzo-
I-cn-®v ]-cn-K-Wn-°p-I-bpw Aw-Ko-I-cn-°p-I-bpw sN-øp-I.

F-√m Hm-l-cn D-S-a-I-fpw t\-cn-t´m {]-Xn-]p-cp-j≥ ap-Jm-¥-c-tam {]-kv-Xp-X s]m-Xp-tbm-K-
Øn¬ ]-s¶-Sp-°-W-sa-∂v A-`y¿-Yn-°p-∂p.

t_m¿-Un-s‚ D-Ø-c-hv {]-Im-cw,

{Sm-h≥-Iq¿ kn-sa≥-dv-kv en-an-‰-Un-\p-th-≠n,

(H-∏v)

ÿ-ew: tIm-´-bw, k-Pn F. sP.,

Xo-b-Xn : 29/09/2025 sU-]yq-´n P-\-d¬ am-t\-P¿ ˛ I-º-\n sk-{I-´-dn

Aw-K-ß-fp-sS  {i-≤-bv-°v:

1. I-º-\n-bp-sS 75˛ma-Xv hm¿-jn-I s]m-Xp-tbm-Kw 2022 sk-]v-‰w-_¿ 23˛mw Xo-b-Xn \-S-∂p.  2022
am¿-®v 31 \v A-h-km-\n-® h¿-j-tØ-°p-≈ I-W-°p-Iƒ ]q¿-Øn-bm-Im-Ø-Xn-\m¬ ta¬-∏-d-
™ s]m-Xp-tbm-Kw A-h-[n-h-®p-am-‰p-I-bp-≠m-bn. {I-ta-W Ãm-‰yq-´-dn Hm-Un-‰pw kn & F Pn
Hm-Un-‰pw ]q¿-Øn-bm-hp-I-bp-≠m-bn. 2022 am¿-®v 31\v A-h-km-\n-® I-W-°n-t∑¬ kn & F.
Pn. bp-tS-bpw {]n≥-kn-∏¬ sk-{I-´-dn (^n-\m≥-kv), tI-c-f k¿-°m-cn-s‚-bpw A-`n-{]m-b-ßƒ
C-tXm-sSm-∏w tN¿-Øn-´p-≠v.

2. tbm-K-Øn¬ ]-s¶-Sp-°m-\pw thm-´v sN-øm-\pw A-h-Im-i-ap-≈ H-cw-K-Øn-\v {]-Xn-]p-cp-j-s\
(t{]m-I-v-kn) \n-b-an-°m-\pw X-\n-°p ]-I-cw C-bm-sf thm-s´-Sp-∏n¬ ]-s¶-Sp-∏n-°m-\pw A-h-
Im-i-ap-≠m-bn-cn-°p-∂-Xm-Wv. C-Ø-cw {]-Xn-]p-cp-j-∑m¿ I-º-\n-bp-sS Aw-K-am-bn-cn-°-W-sa-
∂n-√. {]-Xn-]p-cp-j-s\ \n-b-an-®p-sIm-≠p-≈ t\m-́ o-kv km-[p-hm-Ip-∂-Xn-\v Sn t\m-́ o-kv, tbmKw
Xp-S-ßp-∂-Xn-\p-ap-ºv 48 a-Wn-°q¿ apºv c-Pn-tÃ¿-Uv Hm-^o-kn¬ \¬-In-bn-cn-t°-≠-Xm-Wv.

3. I-º-\n-bp-sS Aw-K-Xz c-Pn-Ã-dpw Hm-l-cn ssI-am-‰ ]p-kv-X-I-hpw 10-˛03-˛2026 apX¬ 18-˛03˛2026
h-sc (C-cp Zn-h-k-ß-fpw Dƒ-s∏-sS) A-S-®p-h-bv-°p-∂XmWv.

4. hm¿-jn-I s]m-Xp-tbm-K ÿ-ew Im-Wn-°p-∂ H-cp dq-´vam-∏v C-tXm-sSm-∏w tN¿-°p-∂p.

5. Aw-K-ßƒ A-h-cp-sS ta¬-hn-em-k-Øn-ep-≠m-Ip-∂ am-‰-ßƒ A-Xm-Xv k-a-b-ß-fn¬ I-º-\n-
sb A-dn-bn-°-W-sa-∂v A-`y¿-Yn-°p-∂p.

{Sm-h≥-Iq¿ kn-sa‚vkv en-an-‰-Uv
c-Pn-tÃ¿-Uv Hm-̂ o-kv: \m-́ -Iw, tIm-́ -bw, tI-c-fw ̨  686 013





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



 


 
  
  

 

  

  
  
  

 
  
  

  

  

 




 










THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 



    

    

    

    

    

    

 


 



  

  

 




 

 



 



 

 



                


 





THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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





 





 



 









 







 



 
















THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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


 










 

 

 











 

 




 


 





 



 



 


 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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

  


 





 

 



 


 

 

 

 

 


 

 




 

 









 

 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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




 

 
 

   
  
  


 
 

 
   

 

  

    



   
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 

        




 

 


 
    


       
      



 

 

 

 
   








     


     


     


  


 
 


   


     


 

 
 

 

 
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2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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INDEPENDENT AUDITOR’S REPORT 
 
 
To, 
The Members, 
The Travancore Cements Limited, 
Nattakom, Kottayam, Kerala, 686013 
CIN: U26941KL1946SGC001213 
 
Report on the Audit of the Financial Statements  
 
Qualified Opinion 
 
We have audited the accompanying financial statements of The Travancore Cements 
Limited, (“the Company”) which comprise the Balance Sheet as at 31.03.2022, the Statement 
of Profit and Loss and the Statement of Cash Flows for the year then ended, andnotes to the 
financial statements, including a summary of significant accounting policies and other 
explanatory information.  
In our opinion and to the best of our information and according to the explanations given to 
us, except for the effects of the matters described in the Basis for Qualified Opinion section of 
our report, the aforesaid financial statements give the information required by the Companies 
Act, 2013 (‘Act’) in the manner so required and give a true and fair view in conformity with  
the Accounting Standards prescribed under Section 133 of the Act read with Rule 7 of the 
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in 
India, in the case of the: 
 
a) Balance Sheet, of the state of affairs of the Company as at March 31, 2022; 
b) Statement of Profit and Loss, of the loss for the year ended on that date; and 
c) Cash Flow Statement for the year ended on that date. 
 
 
Basis for Qualified Opinion 
 
We draw attention to the matters described in “Annexure A” to this report, the effects of 
misstatements and possible effects of undetected misstatements on the financial statements 
due to inability to obtain sufficient and appropriate audit evidence which are material but, not 
pervasive either individually or in the aggregate. 
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
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requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements as per the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our qualified opinion on the Financial Statements. 
 
Emphasis of Matter  

 
1. Many Suits against the company are pending before various courts for which orders are 

yet to be received. Details are referred in Note 35. 
 
2. We draw attention to note 4 to the financial Statement wherein the company has booked 

the advance received from KINFRA amounting to Rs. 5,00,00,000 as per the Govt. Order  
for sale of land (2.79 acres at Vazhakkala) under Other Long Term Liabilities. However, 
vide letter KIN/II/6/ (xxi)/2022-23/6101 dated 02.09.2022, KINFRA has informed the 
managing director of the company that they are unwilling to purchase the property due to 
unsuitability of the land for them. This could have impact on the classification and 
disclosure requirements of this loan amount as on 31st March 2022. 

 
Our report is not modified in respect of these matters. 
 
Other Information 
 
Information Other than the Financial Statements and Auditor’s Report Thereon 
 
The Company’s Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Management 
Discussion and Analysis, Board’s Report including annexure to Board’s Report, Business 
Responsibility and Sustainability Report, Corporate Governance and Shareholder’s 
Information, but does not include the Financial Statements and our auditor’s report thereon. 
Our opinion on the Financial Statements does not cover the other information and we do not 
express any form of assurance conclusion thereon.  
In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained during the course of 
our audit or otherwise appears to be materially misstated.  
If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information; we are required to report that fact. We have nothing to report in 
this regard. 
When we read the other information, if we conclude that there is a material misstatement 
therein, we are required to communicate the matter to those charged with the governance 
and take appropriate actions necessitated by the circumstances and the applicable laws and 
regulations. 
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Key Audit Matter 
 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters 
were addressed in the context of our audit of the financial statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. We 
have determined the matters described below to be the key audit matters to be 
communicated in our report. 

Sr. No. Key Audit Matter Auditor’s Response 
1. The Company has defaulted 

payments against purchase of 
clinker (a raw material) from 
Universal Solutions of America LLC 
(a significant creditor) and they 
have filed a petition before the 
Hon’ble Arbitrator against the 
Company for recovery of the 
defaulted amount. As per the 
Arbitral award dated 10.09.2021 
declared by the sole Arbitrator 
appointed by the Hon’ble High Court 
of Kerala issued in favour of 
Universal Solutions of America LLC, 
entitling a claim of Rs.2,97,62,010 
from The Travancore Cements 
Limited. Universal Solutions of 
America is also entitled to get future 
interest at the rate of 5%simple 
interest per annum from the date of 
award to the date of payment. 

The company is liable to pay Rs. 
3,06,30,069 to Universal Solutions as on 
31.03.2022. The due amount is included 
under Trade payables in the Balance 
sheet  as on 31.03.2022  

2. A project on Desiltation of Lower 
Periyar Reservoir was awarded to 
the company against which e-
tenders were invited and M/s 
Thoppil Infra Associates were 
awarded the work and an agreement 
was executed. M/s Thoppil Infra 
Associates deposited a sum of Rs. 
3,57,50,000 as EMD and Security 
Deposit. Since the company could 
not obtain the forest clearance 
necessary to carry out the work, the 
project was cancelled. M/s Thoppil 

 The Company has made an interest 
provision of Rs. 48,26,250 for the current 
financial year. Accumulated interest 
payable amounts to Rs.3,51,09,316 @ 
13.5% per annum from 23.12.2015 to 
31.03.2022. Total amount due to Thoppil 
infra Associates as on 31.03.2022 
amounts to Rs.7,08,59,316.The amount is 
currently parked under "Short Term 
Borrowings” in the account Security 
deposits from Stockists & Contractors.  
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Infra Associates later on filed a 
petition for refund of the EMD and 
Security Deposit and Rs. 
10,00,00,000 towards other 
expenses incurred by the company. 
However, as per the order dated 09-
11-2021(GO(Rt) No. 1227/2021/ID) 
Industries Department-as per the 
Judgement of Hon'ble High Court of 
Kerala it was directed to refund the 
amount of Rs. 3,57,00,000 along 
with interest at prevailing bank 
rates w.e.f from the date of 
agreement. 

3. Repayment of loan amounting to 
Rs.2, 00, 00,000 is outstanding to 
Malabar Cements Ltd .The interest 
accrued on the above loan @13.50% 
up to FY 2021-22 is Rs.1,22,37,000 
as per the demand raised by 
Malabar Cements Ltd.  

Provision in respect of the same is not 
made by the company considering it as 
a borrowing made from profit making 
PSU of state Government. 

 

4. The Company has not repaid the 
loan amount and interest on loans 
taken from Government of Kerala. 
The period of loan is 5 years. The 
Company has taken loan on various 
dates from 15-09-2010 onwards. 
Repayment of loan should 
havecommenced on the first 
anniversary of availing the loan. 

The Loan amount of Rs. 57,71,00,000 is 
shown under Long Term Borrowings is 
outstanding as on 31.03.2022. Interest 
accrued and due on Govt. Loan under 
Other Current Liabilities amounting   Rs. 
36, 25, 21,803is calculated on simple 
interest basis. But the interest on the 14 
loans among the total 30loans which 
should have been computed on 
compound interest basis are also 
computed on simple interest basis.  
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Responsibilities of Management and Those Charged with Governance for the 
Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted 
in India, including the accounting standards specified under section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014.  
 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statement 
that give a true and fair view and are free from material misstatement, whether due to fraud 
or error.  
 
In preparing thefinancial statements, the management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so.  
 
The Board of Directors isresponsible for overseeing the Company’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

As part of an audit in accordance with SAs, we exercises professional judgment and maintain 
professional scepticism throughout the audit. We also: 
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 Identify and assesses the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtains audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

 Conclude on the appropriateness of the management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in the auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of the auditor’s 
report. However, future events or conditions may cause the company to cease to 
continue as a going concern 

 Evaluates the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation  

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that the auditor identifies during the audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
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Report on Other Legal and Regulatory Requirements 
 
 
1.  As required by Section 143(3) of the Act, we report that: 
 

a. we have sought, and obtained except for the matters described in the Basis for Qualified 
Opinion section of our report, all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit; 

b. except for effects/possible effects of the matters stated in the Basis for Qualified Opinion 
section of our report, in our opinion, proper books of account as required by law have 
been kept by the Company so far as appears from our examination of the books and 
records produced for our verification; 

c. the Company has no branches and so no comments are required to be made in this 
respect; 

d. the Company’s Balance Sheet and the Statement of Profit and Loss dealt with in the 
report are in agreement with the books of account and the returns, except in the  case of 
purchase and inventories; 

e. subject to the effects of the matters mentioned in the Basis for Qualified Opinion section 
of our report, in our opinion, the aforesaid financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014; 

f. Our observations and comments on the financial transactions or matters which have 
adverse effect on the functioning of the Company are stated in the Basis for Qualified 
Opinion section of our report.  

g. being a Government Company the provisions of sub section (2) of section 164 of the 
Companies Act 2013 is not applicable pursuant to the notification No.GSR 463(E) dated 
5 June 2015 issued by the Ministry of Corporate Affairs, Government of India; 

h. with respect to maintenance of accounts and other matters connected therewith, refer 
Qualified Opinion section of our report on internal financial controls given in “Annexure 
D”. 

i. with respect to the adequacy of the Internal Financial Controls over Financial Reporting 
of the Company and the operating effectiveness of such controls are stated in our 
separate Report in “Annexure D” attached. 

j. with respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us:- 

 
i) The Company has not disclosed the impact of all pending litigations on its financial 
position in its financial statements – Refer Note 35 to the financial statements. 

 
ii) The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 
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iii) There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company, as informed to us.  

 
 

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the “Annexure B” a statement on the matters specified 
in paragraphs 3 and 4 of the Order, to the extent applicable. 

 
3    Our report on matters covered by directions and sub-directions issued by the comptroller 

and Auditor General of India issued under section 143(5) of the companies Act 2013, to 
the extent applicable, is included in “Annexure C”.  

 
 
 
 
Place: Kottayam      For VISHNU RAJENDRAN & CO. 
Date: 03/07/2024                                  Chartered Accountants 

                                                                  FRN: 004741S 
 
 
          

                                                                  
                                                                  

                                                                 M.P JOSE, FCA 
         M.NO. 204255 (Partner) 
         UDIN: 24204255BKFCFT5656 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(Sd/-)
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“Annexure A” to the Independent Auditor’s Report 
(Referred to in the ‘Basis for Qualified Opinion’ section of our report to the members of The 
Travancore Cements Limited on even date). 
 
1. System Reliability 
 As per the information provided to us, the Company was initially maintaining its books of 

account in FoxPro accounting software until 31st march 2020. Subsequently, the 
Company decided to switch over to TecERP software as per the board resolution no. 
6609, dated 06th September 2016, and the TecERP software is not yet fully operational. 
We have been informed that the Company is still in the process of rectifying the system 
deficiencies in the newly installed TecERP.   As per our examination of the information 
provided by the Company, there was no migration audit done for the data transmitted to 
TecERP and the Company has not conducted a system audit to ensure the accuracy, 
reliability and completeness of the financial information generated from the TecERP 
software. 

 Though the implementation of new software started in 2017, all the modules agreed to be 
installed are not installed. The modules containing details of inventory and purchases are 
yet to be installed in the system. Inventory records are not available from the software 
and physical stock of inventory at the time could not be ascertained. 

 The software TecERP introduced is shown as ‘capital work in progress under Non-
Current Assets amounting to Rs.11, 02,262.There is no progress since last year as opening 
balance of capital work in progress is same as that of closing balance as on 31.03.2022. 

 We are unable to extract Financial Statements of the company from the software.  
 

2. The audited Financial Statement for the previous year ended on 31.03.2021 is not 
adopted in the AGM of the company. 

 
3. The accumulated losses of the company have exceeded its net worth. The paid-up share 

capital is Rs. 2, 70, 87,420/- as against the accumulated loss of Rs. (-)1,30,80,08,557 
which significantly affects the going concern status of the Company. The net worth of the 
Company as on 31.03.2022 is Rs.(-)124, 92, 16,778/-.This indicates the existence of 
uncertainty to continue as a going concern. 

However, financial statements are prepared on going concern basis as the management 
anticipates profit from operations in future years and continuous financial support from 
the State Government for continuance of business which will result in positive net 
worth. The management has not made an assessment of the ability of the company, to 
continue as a going concern. 

 
4. The GST returns filed by the Company are not in agreement with the books of accounts. 

There are differences in the turnover when comparing the financials and GST Returns as 
mentioned below. 
Sl 
no. 

Turnover (Rs.)       Amt(Rs.) 

1.  GST turnover as per financial statements 14,26,62,343/- 
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2. As per GSTR 1 14,26,62,343/- 
 

3. As per GSTR 3B 14,32,58,928/- 
 

4. As per GSTR 9 14,23,22,819/- 
 

 
The Company has filed GST returns after the due date only.GST returns from October 
2018 to January 2022 were filed during the financial year 2021-22. The interest and late 
fee paid as a result of belated filing of returns is a loss to the company. 

 
Interest and late fee paid during the year 2021-22 is as follows: 
Financial Year Interest(Rs.) Late Fee(Rs.) 
FY 18-19(From October onwards)     28,37,479     51,000 
FY 19-20     81,97,445  1,20,000 
FY 20-21     31,91,055  1,20,000 
FY 21-22    12,30,529     80,550 
Total 1,54,56,508 3,71,550 

 
During the FY 2021-22, the company utilised input tax credit amounting to 
Rs.2,17,52,138 whereas the eligible input tax credit as per GSTR 2B as only 
Rs.55,09,679.12.Input tax credit has been wrongly availed and utilised for the delayed 
returns of the previous year even after the expiry of the maximum time limit to avail 
input tax credit. 
Input Tax credit utilised after the expiry of the maximum time limit to avail input tax 
credit is as follows: 
Financial Year Amount (Rs.) 
FY 18-19  1,93,16,901 
FY 19-20 2,38,27,144 
FY 20-21 2,23,52,564 
Total 6,54,96,609 

 
5. Capital reserve includes Reserve for Rehabilitation & Developments, Investment and 

Subsidy Reserve, Expansion reserve and grant from Govt. of Kerala. There are no 
additions or withdrawals from these reserves since years. No information is available 
regarding the utilisation of reserves. We are unable to confirm the balances of the said 
reserves due to   the non- availability of sufficient information for verification. 

 
6. Under Note -3 ‘Long Term Borrowings’, working capital loan from Govt. of Kerala has a 

balance of Rs. 57,71,00,000 which includes Rs.10,00,00,000 issued during the current year 
and deposited to the District Treasury, Kottayam, A/c No. 799012700000756. But the 
statement from District Treasury is not made available for verification.Interest accrued 
and due on Govt. Loan under Other Current Liabilities amounting   Rs. 36, 25,21,803 is 
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calculated on simple interest basis. But the 14 loans among the total 30 loans which 
should have been computed on compound interest basis are also computed on simple 
interest basis. Hence there is an understatement of finance cost and the loss for the year is 
understated to that extent. 

 
7. Repayment of loan amounting to Rs.2,00,00,000 is outstanding to Malabar Cements Ltd 

The interest accrued on the above loan @13.50% up to FY 2021-22 is Rs.122.37 Lakhs as 
per the demand raised by Malabar Cements Ltd. Provision in respect of the same has not 
been made by the company considering it as a borrowing made from profit making PSU 
of state Government. The loan agreement with Malabar Cements Ltd containing rate of 
interest payable and interest calculation thereon were not made available for our 
examination.  
 

 
8. Advance of Rs. 5, 00, 00,000 was received for land purchase by Kinfra during the year 

20-21 after deducting a TDS amount of Rs. 3, 75,000. But Kinfra cancelled the purchase 
of land and the advance received is re-payable. In the year 20-21, the company showed 
the advance receipt as liability net of TDS resulting in an understatement of liability as 
well as current asset. In the current year the entry was revised by debiting income tax 
receivable account and the liability is raised to 5 Cr including TDS. But company is 
ineligible to claim the credit of TDS deducted due to non filing of IT returns for the FY 
20-21. Hence Note 16_Short Term Loans and advances, under current assets, Income 
Tax receivable is overstated by Rs. 3,75,000 . 

 
9. Provision for gratuity amounts to Rs. 6,08,59,273.43 ,gratuity payable to  the current 

employees are transferred to provision for gratuity account and that of retired 
employees are deducted from the provision for gratuity account and the amount 
continues to be payable under the head Short term Loans and advances as Employee 
Advances.  Provision for gratuity payable is not as per actuarial valuation to recognise 
current year liability. So provision for gratuity is not reliable  as per the requirement of 
AS-15. 

The Company has two Group Gratuity policies (Policy No. NGGCA/603000515 and 
GGCA/403655) with LIC of India for the payment of gratuity liabilities to the employees 
and the liability has been booked as per report from LIC. There is shortage of gratuity 
fund in the two policies based on employees as on 31.03.2022. During the current year 
renewal premium is paid towards these funds just to keep the policy active. No actuarial 
valuation is taken assess the actual liability in this regard, as required by AS 15. 

10. No provision for interest/penalty has been made for the non payment of dues of 
provident fund which results in an understatement of loss to that extent. As per the 
books the provident fund payable amounts to Rs. 3, 90, 32,700. 
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11. We are unable to confirm the balances of security deposits from stockists, contractors, 
trade payables, advance received from customers, trade receivables, employee advances 
and advance to suppliers, etc., as on 31/03/2022, as detailed below: - 

        a) Note 5 - Short Term Borrowings, Unsecured - Security Deposit from Stockist & 
Contractors-Rs. 13,13,19,664. 

b) Note 6 - Trade Payables- Rs. 6, 30,34,798 
c) Note 7 - Other Current Liabilities, PF payable employer –Rs. 2,02,84,567, Advance 

received from customers-Rs. 2,38,71,073. 
d) Note 14 - Trade Receivables- Rs. 2, 75, 30,987 
e) Note 16 - Short Term Loans & Advances –Employee advances –Rs.2, 12, 26,854(credit) 

 
12. Age wise breakup of Trade receivables and trade payables are not available from the 

Software ‘TecERP’and not provided, as required by the Act. 
 
13. It is informed that the management is in the process of identifying obsolete, damaged 

and scrapped fixed assets and the disclosures required as per Accounting Standard-28 
(Impairment of Assets) have not been made. Provisions for such items identified have 
not been madein the financial statements for the year 21-22. 

14. It is informed that there is a shortage of 28 cents in the total area of 307 cents of land as 
per records in respect of landed property owned by the company at Thrikakara, 
Ernakulam, the market value of which is supposedly high and there is a shortage of 19.91 
cents of land in the total area of 202.640 cents owned at Vaikkom. No provision for the 
shortage has been made, as the current market values of the above properties are high as 
per management assessment, and the correctness of the Financial Statements is subject to 
these modifications, if any required. 

 
15. Advance paid to suppliers as on 31.03.2022 amounts to Rs.38, 66,479. There is no 

opening balance for the head as per financials as advance paid to suppliers was clubbed 
with trade payables during the previous years. No confirmations from suppliers are 
received to ensure reliability and existence of the said asset. Management has informed 
that they have shown trade payables and advance paid to suppliers separately in the 
current year financials whereas it was netted of in previous year’s financials. 

 
16. TDS on CGST & SGST payable as per GST site was 11,204.00 and as per financials it was 

22,493.00. No reply received for the query issued regarding the difference. 

17. Provision for shortage in shell Rs. 1,20,62,000/- and Provision for shortage in clinker Rs. 
1,03,42,800/- totaling to a shortage of Rs. 2,24,04,800/- is accounted for. However, the 
accounting policy with regard to such provisioning and the basis for such provision 
estimated are no t disclosed in the financial statements. Further no steps are taken to 
write off these long pending provisions and to that extent the figures in the financial 
statements are inflated. 
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18.  There are no proper records to verify the stock of stores and spares. No annual physical 
stock count is seen conducted during the financial year. Month-wise inventory recording 
book (the production book) is maintained which includes only quantitative data and rate 
per unit is not mentioned in the book. Therefore, value of the stock of stores & spares 
cannot be ascertained reliably / accurately. 

 
19. Trade receivables as on 31.03.2022 is Rs. 2,75,30,988. The same for 31.03.2021, Rs. 

81,52,989 only. No confirmations from the debtors are obtained to confirm the balances 
as on 31.03.2022. 

 
20. The opening balance of Trade receivables and Advance from customers when comparing 

the Financials and Trade receivable schedule provided by the management shows 
difference as mentioned below: 

 

Particulars 
 As per 
financials  

 As per 
working   Difference  

Trade receivables (Gross) 
          

1,02,72,031 
   

2,16,51,936 -1,13,79,905 
Less:Provision for Bad & 
Doubtful Debts  

              
21,19,042 

       
21,19,042 - 

Trade Receivables 
(Net) 

              
81,52,989 

   
1,95,32,894 -1,13,79,905 

Other Current 
Liabilities    

Advance from customers 
          

1,22,64,041 
   

2,36,43,946 -1,13,79,905 
 

Provision for bad and doubtful debts is created for Rs. 31, 81,755.87 but the basis for 
computing doubtful debts and creating provision there on is not disclosed in the 
financial statements.  

21. Other Income 
 Rent from Nattakom Post Office- The lease agreement is pending renewal since 

24.10.2018.Letter from the office of district collector to TCL was received on 1.12.2020 
intimating thefact that the said post office is functioning without the approval from 
government.However, the company is still allowing the post office to function with the 
same rent as collected since 2018 (Rs. 650).The rent amount inclusive of GST is shown 
as income in the Financials. 

 Commercial training income as per GST Working is Rs. 93500. This amount is not 
shownin financials as income. It is shown under the head 'Other Current Liabilities 
aswelfare fund benefits payable. Therefore, there is an understatement of income by 
Rs.93500/- 

 Other income shown under GST includes GPAIS recovery amounting to Rs. 89500 and 
renewal of vehicle insurance amounting to Rs. 68100 which is actually expense for the 
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year, coming under the head insurance paid and is shown as such in financials. In GST it 
is shown as outward supply and output tax is paid for the same. 

 
22. We draw attention to Note 20 to the statement of Profit and Loss: “Cost of Materials 

Consumed”–The opening stock of raw material and purchases as per note 20 of Audited 
Financial Statements of the FY 2020-21 is Rs.57,78,186 and Rs. 7,37,30,414 respectively. 
But the previous year’s figures in current year financial statements, under Note 20, the 
balance of opening stock and purchases (shown in the cost of materials consumed 
working) as at 31.03.2021 is changed to Rs. 60,78,637 and Rs. 8,89,50,763 
respectively.The figures differ from the audited financials of the company. 

23. The Company has large trade payables amounting to Rs. 6,30,34,798/- as disclosed in 
note 6 and short-term borrowings of Rs. 13,13,19,664/- as disclosed in note 5, which are 
not fully confirmed and long-term borrowings from Government of Kerala, of Rs. 
57,71,00,000/- as disclosed in note 3 which places the financial liquidity of the Company 
at risk. 

24. The Company has not submitted Income Tax Return since AY 2020-21 which will result 
in huge loss due to the ineligibility to take the credit of unabsorbed losses in the 
subsequent financial years, if there is eligibility. The impact of this on the financials of 
the Company is not currently ascertainable. This can also attract penalties for not 
filing.There is huge loss to the company in the form of TDS deducted due to non-filing of 
income tax returns. 

 
25. Dues pending in various forums and claims against the company not acknowledged as 

debt is not disclosed in notes forming part of financial statements. 
 
26. The financial statements do not comply with the following mandatory accounting 

standards as required by the Companies Act, 2013: - 
 

Sl. 
No. 

Standards  Deviations from the standards noted 

1. AS   1 - Disclosure of 
Accounting Policies 
 

a. Related party disclosures: Policy on 
accounting for transactions with related 
parties is not disclosed. 

 
b. Long Term Employee benefits: The policy 

does not contain the basis for estimation of 
leave encashment. 

 
c. AS 28 - Impairment of Assets: No policy on 

accounting for impairment is disclosed. 
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2. AS   2 - Valuation of 
Inventories 
 

a. Records of inventory not maintained 
properly showing the opening balances, 
receipts, issues and closing balance. 

 
b. Records of physical verification of 

inventory have not been made available for 
our verification. 

 

3. AS 10 - Property, Plant  
and Equipment 
 

a. The Company has not maintained proper 
records for fixed Assets showing full 
particulars including quantitative details 
and location of fixed assets. 

 
b. No records as to whether any physical 

verification of assets conducted are made 
available for our verification. 

 
c. It is reported that there is a shortage of 28 

cents in the total area of 307 cents of land 
as per records in respect of landed 
property owned by the Company at 
Thrikakara, Eranakulam on measurement, 
the market value of which is supposedly 
high and there is a shortage of 19.72 cents 
of land in the total area of 202.64 cents 
owned at Vaikom. 

4. AS 15 - Employee Benefits 
 

a. Basis for provision for gratuity is not as per 
the stated policies of the Company. 

 
b. The basis for the provision of leave 

encashment is not disclosed. 
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5. AS 28 – Impairment of assets The Company has not made any accounting 
policies regarding impairment of assets 
though they have made provision for shortage 
of clinker and shell to the tune of Rs. 
2,24,04,800/- 

 
 
 
 
Place: Kottayam      For VISHNU RAJENDRAN & CO. 
Date: 03/07/2024                                  Chartered Accountants 

                                                                  FRN: 004741S 
 
 
          

                                                                  
                                                                  

                                                                 M.P JOSE, FCA 
         M.NO. 204255 (Partner) 
        UDIN: 24204255BKFCFT5656 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(Sd/-)
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“Annexure B” to the Independent Auditor’s Report 
 
(Referred to in Para. 2 under 'Report on Other Legal and Regulatory Requirements' section 
of our report to the Members of The Travancore Cements Limited of even date) 
We report that 
i) In respect of tangible and intangible assets: - 
 

a. The Company has not maintained proper records for plant, property and equipment 
showing full particulars including quantitative details, location and situation of tangible 
and intangible assets. 

 
b. No records as to whether any physical verification of assets conducted are made 

available for our verification. 
 

c. The title deeds of immovable properties are held in the name of the Company. It is 
reported that a shortage in the total area of land on measurement is seen. The title deeds 
of immovable properties are held in the name of the Company. There is a shortage of 28 
cents in the total area of 307 cents of land as per records in respect of landed property 
owned by the Company at Thrikakara, Ernakulum on measurement, the market value of 
which is supposedly high and there is a shortage of 19.72 cents of land in the total area 
of 202.64 cents owned at Vaikom. 

 
d. No records as to whether revaluation has been done by the company of its property, 

plant and equipment during the year.  
 

e. No proceedings have been initiated or are pending against the company for holding 
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) 
and rules made thereunder. 

 
ii) a. No records pertaining to physical verification of inventory at reasonable intervals of 

time are produced for our verification. In the absence of the complete record(s), we are 
not in a position to comment whether frequency of verification is reasonable and the 
manner in which material discrepancy has been dealt with in the books of accounts. 
 

b. The company, during any point of time of the year, has not been sanctioned working 
capital limits in excess of five crore rupees, in aggregate, from banks or financial 
institutions on the basis of security of current assets. 
 

iii) On the basis of the information and explanations given by the management, the 
Company has not granted any loans, secured or unsecured to companies, firms, Limited 
Liability Partnerships or other parties covered in the register maintained under Section 
189 of the Companies Act, 2013. Accordingly, clause(iii) of the Companies (Auditor's 
Report) Order, 2020 is not applicable to the Company for the year. 
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iv) According to the information and explanations given to us, and based on the audit 
procedures conducted by us, the Company has complied with the provisions of section 
185 and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees, 
and security. 

 
v) According to the information and explanations given to us and based on the examination 

of books of account, the Company has not accepted any deposits from the public covered 
under Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013. 
Therefore, paragraph 3(v) of the order is not applicable to the Company.  

 
vi) As per the information provided by the Company, the maintenance of Cost Records has 

not been specified by the Central Government under sub-section (1) of Section 148 of 
the Act, in respect of the activities carried on by the Company. 

 
vii) In respect of statutory dues: - 
 
a. The Company has not been regular in depositing the statutory dues including Provident 

Fund, GST, Sales tax, Service tax, Excise duty and any other statutory dues with the 
appropriate authorities. As per the information provided by the Company, the 
outstanding statutory dues as on the last day of the financial year concerned for a period 
of more than six months from the date, they became payable are as under:  

 

Statutory Dues Financial   Year Amount (in 
Lakhs) Remarks 

  Provident Fund 2021-22 Rs. 201.4 
Liability relates to the  
Period FY 2020-21 & 
FY 2021-22. 

 
 
b. The details of dues of income tax or sales tax or wealth tax or service tax or duty of 

customs or duty of excise or value added tax or cess not deposited on account of dispute 
are as under: 

Nature of 
Statute 

Period to which  
dispute relates 
(AY/FY) 

Amount Disputed 
(in Lakhs) 

Forum where  
dispute is pending 

a. IncomeTax 2000-01 Rs. 23.31 
Commissioner of 
Income Tax 
(Appeals) 

b. Service tax 2010-11 & 
2011-12 Rs. 174.03 Appellate Tribunal 

c. Sales Tax 1996-97 to 1998-99&2005-06 Rs. 13.81 
& Rs. 3.45 

Deputy 
Commissioner 
(Appeals) 
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viii) According to the information and explanations given to us, there are no transactions 

which were recorded in the books of account and have been surrendered or disclosed 
as income during the year in the tax assessments under The Income Tax Act, 1961. 

 
ix) a) The Company has not defaulted in repayment of dues to financial institution or 

bank or debenture holders. However, the Company has not repaid the loan amount 
and interest on loans taken from Government of Kerala. The period of loan is 5 years. 
The Company has taken loan on various dates from 15-09-2010 onwards. Repayment 
of loan shall commence on the first anniversary of the withdrawal of loan. The details 
of default are as under: 

 
 

Loans Date of Loan Loan Amount  Penal 
interest 
rate (%) 

Penal 
Interest 

Non 
penal 
interest 
rate 

 Non penal 
interest  

 Total 
Interest  

1 15-09-2010 1,50,00,000.00 2.50% 3,75,513.70 14.50% 21,77,979 25,53,493 
2 29-12-2010 1,00,00,000.00 2.50% 2,50,342.47 14.50% 14,51,986 17,02,329 
3 18-05-2012 3,00,00,000.00 2.50% 7,48,972.60 13.50% 40,44,452 47,93,425 
4 22-03-2013 3,00,00,000.00 2.50% 7,51,027.40 13.50% 40,55,548 48,06,575 
5 31-03-2014 1,50,00,000.00 2.50% 3,75,000.00 11.50% 17,25,000 21,00,000 
6 21-03-2014 2,50,00,000.00 2.50% 6,23,715.75 11.50% 28,69,092 34,92,808 
7 21-03-2014 43,00,000.00 2.50% 1,07,647.26 13.50% 5,81,295 6,88,942 
8 02-03-2015 1,60,00,000.00 2.50% 4,01,643.84 13.50% 21,68,877 25,70,521 
9 27-03-2015 2,40,00,000.00 2.50% 6,00,821.92 13.50% 32,44,438 38,45,260 
10 16-11-2015 2,00,00,000.00 2.50% 4,97,945.21 13.50% 26,88,904 31,86,849 
11 22-02-2016 2,00,00,000.00 2.50% 4,97,945.21 13.50% 26,88,904 31,86,849 
12 28-09-2016 1,46,00,000.00 2.50% 3,59,937.50 13.50% 19,68,300 23,28,238 
13 31-03-2017 3,50,00,000.00 2.50% 7,92,968.75 13.50% 47,25,000 55,17,969 
14 04-09-2017 5,00,00,000.00 2.50% 9,67,760.06 13.50% 67,40,753 77,08,513 
15 26-07-2018 2,00,00,000.00 2.50% 3,51,900.48 9.50% 20,60,068 24,11,969 
16 29-11-2018 3,00,00,000.00 2.50% 3,90,134.96 9.50% 25,70,856 29,60,991 
17 30-03-2019 1,00,00,000.00 2.50% 1,17,187.50 9.50% 9,50,000 10,67,188 
18 22-07-2019 32,00,000.00 2.50% 47,154.40 9.50% 3,03,584 3,50,738 
19 30-09-2019 50,00,000.00 2.50% 42,968.75 9.50% 4,75,000 5,17,969 
20 29-11-2019 50,00,000.00 2.50% 37,155.13 9.50% 4,76,952 5,14,107 
21 07-03-2020 50,00,000.00 2.50% 28,618.88 9.50% 4,74,349 5,02,968 
22 28-07-2020 1,00,00,000.00 2.50% 32,458.60 9.50% 9,48,699 9,81,157 
23 27-08-2020 1,00,00,000.00 2.50% 27,186.25 9.50% 9,49,846 9,77,033 

d. KVAT 2013-14 Rs. 155.56 Joint Commissioner  
(Appeals) 
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24 08-09-2020 4,00,00,000.00 2.50% 1,03,639.65 9.50% 38,01,952 39,05,592 
25 03-12-2020 2,00,00,000.00 2.50% 28,961.62 9.50% 19,01,188 19,30,150 
26 30-01-2021 1,00,00,000.00 2.50% 5,763.18 9.50% 8,81,027 8,86,791 
27 18-08-2021 1,00,00,000.00 2.50% 0.00 9.50% 5,86,267 5,86,267 
28 22-10-2021 1,50,00,000.00 2.50% 0.00 9.50% 6,21,729 6,21,729 
29 22-02-2022 6,00,00,000.00 2.50% 0.00 9.50% 5,93,425 5,93,425 
30 31-03-2022 1,50,00,000.00 2.50% 0.00 9.50% - - 
Total   57,71,00,000.00 

 
85,64,371.05 

 
5,87,25,474 6,72,89,845 

 
b. The company is not declared as a wilful defaulter by any bank or financial institution or 

lender. 
 

c. Funds raised on short term basis have not been utilised for long term purpose. 
 
 
x)  Based upon the audit procedures performed and the information and explanations given 

by the management, the Company has not raised moneys by way of initial public offer or 
further public offer & preferential allotment including debt instruments and term Loans.  

 
xi) a) Based upon the audit procedures performed and the information and explanations 

given by the management, we report that no fraud by the Company or on the Company 
by its officers or employees has been noticed or reported during the year. 
 
b) No report under sub-section (12) of section 143 of the companies act has been filed 
by us in form ADT 4 as prescribed under rule 13 of companies (Audit and Auditors) 
rules, 2014 with the central government. 
 
c)According to the information and explanation given to us, no whistle blower 
complaints were received by the company during the year. 

 
xii) The Company is not a Nidhi Company. Therefore, paragraph 3(xii) of the Order is not 

applicable to the Company. 
 
xiii) According to the information and explanations given to us by the Company, there are no 

related party transactions. 
 
xiv) a) The company has an internal audit system, but in our opinion, it is not commensurate 

with the size and nature of its business. 
b) The reports of the internal auditor for the period under audit were considered during the 

statutory audit. 
 
xv) Based upon the audit procedures performed and the information and explanations given 

by the management, the Company has not entered into any non-cash transactions with 
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directors or persons connected with him. Accordingly, the provisions of paragraph 3 
(xv) of the Order are not applicable to the Company and hence not commented upon. 

 
xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of 

India Act, 1934. Therefore, paragraph 3(xvi) of the Order is not applicable to the 
Company. 

 
xvii) The company has incurred cash losses in the financial year 2021-22 and in the 

immediately preceding financial year 2020-21, the amount of cash losses is stated 
below: 

 
FY 2021-22     -Rs. 13,82,62,332 
FY 2020-21     -Rs. 15,22,76,553 
 

xviii) There was no resignation of the statutory auditors during the year, therefore 
paragraph 3(xviii) is not applicable to the company. 

 
xix) on the basis of the financial ratios, ageing and expected dates of realisation of 

financial assets and payment of financial liabilities, other information accompanying 
the financial statements, the auditor’s knowledge of the Board of Directors and 
management plans, the auditor is  of the opinion that material uncertainty exists as 
on the date of the audit report that company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of one 
year from the balance sheet date due to high negative net worth and loan liabilities. 

 
xx) In accordance with our examination and based on the information provided, it is 

noted that Section 135 of the companies act, pertaining to Corporate Social 
Responsibility (CSR), is not applicable to the company for the current reporting 
period. 

xxi) As per the audit procedures performed paragraph 3(xxi) is not applicable to the 
company. 

 
 
Place: Kottayam      For VISHNU RAJENDRAN & CO. 
Date: 03/07/2024                                  Chartered Accountants 

                                                                  FRN: 004741S 
 
 
          

                                                                  
                                                                  

                                                                 M.P JOSE, FCA 
         M.NO. 204255 (Partner) 
                      UDIN: 24204255BKFCFT5656 

(Sd/-)
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“Annexure C” to the Independent Auditor’s Report 
(Referred to in Para. 2 under ‘Report on Other Legal and Regulatory Requirements' section of 
our report) 
Matters to be reported under General Directions of CAG of India under section 143(5) 
of Companies Act, 2013: 

 
SL 
No 

Directions Observations 

1 Whether the company has system in place to 
process all the accounting transactions through 
IT system? If yes, the implications of 
processing of accounting transactions outside 
IT system on the integrity of the accounts along 
with the financial implications, if any, may be 
stated. 

The matter is disclosed in Para 1 of 
“Annexure A” to the 
Independent Auditor’s Report 
referred to in the ‘Basis for Qualified 
Opinion’ section of our report. 
 

2 Whether there is any restructuring of an 
existing loan or cases of waiver/write off of 
debts/loans/interest etc. made by a lender to 
the company due to the company's inability to 
repay the loan? If yes, the financial impact may 
be stated. Whether such cases are properly 
accounted for? (In case, lender is a government 
company, then this direction is also applicable 
for statutory auditor of lender company). 

According to the information and 
explanation given to us and on the 
basis of our examination of the 
records made available by the 
company, there was no restructuring 
of an existing loans or cases of 
waiver/write offof 
debts/loan/interest etc. made by 
lender to the company due to the 
company’s inability to repay the loan. 

3 Whether funds (grants/subsidy etc.) 
received/receivable for specific schemes from 
Central/State Government or its agencies were 
properly accounted for/utilized as per its term 
and conditions? List the cases of deviation. 

According to the information and 
explanations given to us and on the 
basis of our examination of the 
records made available by the 
company, the company has not 
received any funds (grants/subsidy 
etc.) for specific schemes from 
Central/State Government or its 
agencies. 
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Matters to be reported under sector specific sub-directions of CAG of India under 
section 143(5) of the Companies Act, 2013. 

SL 
No 

 
Sub-directions 

 
Observations 

 Agriculture and Allied Sector   
 General  
1. 
 

Whether the land owned by the 
Company is encroached upon, under 
litigation, not put to use or declared 
surplus. Details may be provided. 

NA 

2. Whether physical verification and 
valuation of standing crops/ trees 
was done at the end of the Financial 
Year in accordance with the standard 
industry practices? 

NA 

3. Whether the stock of seeds packing/ 
certification materials and other 
items has been taken on the basis of 
stock records after adjustment of 
shortage/ excess found on physical 
verification and whether due 
consideration has been given for 
deterioration in the quality of old 
stocks which may result in 
overvaluation of stock? 

NA 

4. Whether all the agriculture produce 
procured are properly stored and 
adequately insured? If any insurance 
claims are rejected, the details may be 
reported. 

NA 

5.  Whether the Company has an 
effective mechanism for 
disbursement of loans/ subsidies/ 
agro inputs and agriculture 
machineries to beneficiaries and 
recovery thereof (loans) along with 
interest, if any, from beneficiaries? 

NA 

6. Whether grants/ subsidies received 
for implementing various schemes 
are accounted for as per the 
accounting standards and utilized for 
intended purpose. 

NA 

7. Whether the cost incurred on NA 
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abandoned projects has been written 
off? 

 Agriculture procurement  
1. Examine and report the cases of levy 

of penalty for mismatch of stock of 
food grains with cash credit limit 
availed. 

NA 

2. Examine and report the system for 
timely lodging of claims (covering all 
cost incidentals) in respect of 
delivery of food grains against Central 
and State Schemes. 

NA 

3. Examine and report on the 
deficiencies in the system for 
assessing the health of stock and for 
valuation of damaged food grains. 

NA 

4. Examine and report the system of 
reconciliation of amount 
recoverable/ payable, in respect of 
gunny bales, with millers and other 
procuring agencies. 

NA 

5.  Examine the system to check the 
authenticity of claims shown as 
recoverable from FCI/State Govt. 

NA 

 Forest   
 Plantation  
1. Whether requisite permission for 

clearing of forest, existing plants, etc 
have been obtained under the 
prevailing rules and regulations in 
compliance with Forest Conservation 
Act so as to protect/preserve forest 
cover. Has the Company taken 
adequate steps to stop unauthorized 
felling of trees for conservation and 
spread of forest cover? 

NA 

2. Whether the management has 
ensured that by-product/ scrap is 
produced within the norms. 

NA 

3. Whether the policy of accounting for 
trees felled after economic life of 
rubber/other plantation is in 
accordance with the standard 

NA 
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practices followed in similar 
industries? 

4. Whether re-plantation reserve has 
been utilized for the intended 
purposes and to meet the 
requirement of compensatory 
afforestation under respective 
legislation. 

NA 

 Extraction/ Utilization of Forest 
Produce 

NA 

1. Indicate whether the Company has 
devised a proper system for timely 
taking over of marked forest lots for 
felling, extraction of timber and as a 
safeguard against deterioration 
during extraction, transportation and 
storage. If not, losses incurred due to 
deterioration of timber during the 
year may be highlighted. 

NA 

2. Whether the Company has a proper 
system to check the basis of 
calculation and timely payment of 
royalty to the Forest Department. 
Interest paid to the State Government 
on account of delay in payment of 
royalty may be stated. 

NA 

3. Examine the system of auction to 
determine whether it is transparent 
enough to ensure fair realization of 
value of timber. 

NA 

4. Whether management has monitored 
that production of byproducts was 
within the norms. 

NA 

5. Whether inventory management is 
effective in bridging the gap between 
the demand and supply to avoid 
distress selling of timber? 

NA 

6. Report the cases of diversion of 
grants/subsidies received form 
Central/State Government or their 
agencies. 
 
 

NA 
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 Agro Based Industries  
1. Report the cases of diversion of 

grants/subsidies received from 
Central/State Government or their 
agencies. 

NA 

2. Cases of wrong accounting of interest 
earned on account of non-utilization 
of amounts received for 
projects/schemes may be reported. 

NA 

3. Examine the pricing policy framed by 
the Company to ensure that all cost 
components are covered. 

NA 

4. Report on the extent of utilization of 
plant & machinery and its 
obsolescence, if applicable. 
 

NA 

 Livestock and Poultry Companies  
1. Whether the Company has laid down 

the sale/pricing policy for frozen 
semen/ fodder seed production? If so, 
 Whether the pricewas 
fixed/revised in accordance with the 
policy 
 Whether the valuation of 
inventories is in accordance with the 
above policy/standard industry 
practices. 

NA 

2. Whether there is norm fixed for loss 
due to mortality? 
 Whether there are instances of 
huge loss incurred due to excessive 
mortality rate? 
 Comment on the system of 
assessment of loss due to mortality 

NA 

3. Review the plant capacity, actual 
production, underutilization of the 
plant in case of meat processing 
plant/ other plants and disclosure 
thereof 

NA 

   
 Finance Sector  
1. Whether the Company has complied 

with the directions issued by Reserve 
Bank of India for: 

NA 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.



|  38  |








 

 

 
Pg. 27 of 44 
 







 Non-Banking Finance 
Companies (NBFCs) 
 Classification of non-
performing assets; and 
 Capital adequacy norms for 
NBFCs. 

2. Whether the Company has a system 
to ensure that loans were secured by 
adequate security free from 
encumbrances and have first charge 
on the mortgaged assets. Further, 
instances of undue delay in disposal 
of seized units may be reported. 

NA 

3. Whether introduction of any scheme 
for settlement of dues and extensions 
thereto are in compliance with the 
policy guidelines of the Company/ 
Government. 

NA 

4. Comment on the confirmation of 
balances of trade receivables, trade 
payables, term deposits, bank 
accounts and cash. 

NA 

5. Whether the bank guarantees are 
revalidated in time? 

NA 

  
 

 

 General and Social Sector  
 Welfare Companies  
1.. Whether introduction of any scheme 

for settlement of dues and extensions 
thereto complies with policy/ 
guidelines of Company/Government. 

NA 

2. Whether the funds received from 
agencies for each scheme have been 
accounted for as per specific 
guidelines of the scheme and their 
balances periodically reconciled and 
discrepancies noticed, if any, properly 
accounted for in the financial 
statements. 

NA 

3. Whether the Company has a policy 
for appropriation of repayments 
received from beneficiaries? Whether 

NA 
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the policy complies with the scheme 
guidelines under which the 
beneficiary received the funds. 

4. Whether the Company has received 
the beneficiary’s share of cost in cash 
or as labour contribution. If the 
beneficiary’s share of cost is received 
as labour contribution, whether the 
valuation of labour contribution was 
properly done and accounted for in 
the books of Company? 

NA 

5. Whether the Company had submitted 
timely the claims for grant of subsidy 
by the Government. If the claims were 
filed with delay, whether the same 
has been properly accounted in the 
books of the company. 

NA 

 Food and Civil supplies  
1. Whether the Company has lifted the 

quantity of food grains allotted by 
Government? If so, whether the lifted 
quantities are released to fair price 
shops at subsidized rates and the 
Company has reconciled the total 
quantity of food grains lifted and 
distributed. 

NA 

2. Whether the Company has preferred 
the claim in time for differential cost 
with the Government and the amount 
of claim accepted/rejected has been 
properly accounted for in the books 
of the Company. 

NA 

3. Comment on the existence of quality 
control system to check the quality of 
food grains to be distributed to 
beneficiaries. Any deficiencies 
resulting in supply of food grain not 
as per accepted quality norms may be 
stated. 

NA 

 Tourism  
1. Whether the grants received for 

development of tourism 
infrastructure were utilized for the 

NA 
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intended purpose and have been 
properly accounted for, based on the 
utilization certificates submitted in 
compliance with applicable 
Accounting Standards. 

2. Whether outsourcing of services, 
leasing of tourism infrastructure, etc., 
was done in accordance with the 
policy/ guidelines issued by 
Government? Whether the Company 
has an effective system for 
monitoring the contractual 
obligations? 

NA 

3. Whether the Company is computing 
the cost of major operations/jobs 
including occupancy, products, 
processes and services regularly? If 
not, describe the failures. 

NA 

4. What are the criteria for giving 
discounts and whether any cost 
benefit analysis has been done to 
ensure recovery of cost? In the cases 
of under recovery, such areas may be 
identified and loss incurred due to 
such under recovery may be 
commented. 

NA 

 Transport  
1. Are there any established norms for 

processing of tariff fixation? The 
cases of under recovery of cost may 
be highlighted. 

NA 

2. Does the Company have a set of 
operational norms? Has the 
management measured its 
performance against the norms and 
taken suitable action in case of 
deviation? 

NA 

3. The system for monitoring the 
recovery of lease rent obtained from 
contractors for Operation & 
Maintenance (O&M) of bus stands 
may be examined and the non-
recoveries may be quantified. 

NA 
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4. Cases of diversion and surrender of 
unutilized funds received from Centre 
and State Government or its agencies 
under different schemes may be 
reported. 

NA 

5. Details of works completed during 
the year and delay in ongoing works, 
if any, may be reported. 

NA 

 Housing  
1. Whether the Company follows an 

accounting system that enables 
individual accounting of completed 
cost of each construction contract/ 
Project. In the absence of any such 
system, it may be seen as to how the 
Company is ascertaining the 
individual cost of construction 
contracts? 

NA 

2. Whether the Company has assessed/ 
estimated the losses in the ongoing 
contracts and the made adequate 
provision for the losses in the 
accounts? 

NA 

3. Evaluate and report on the system of 
planning, preparing estimates and 
awarding the work. List out the cases 
where the scope of work has 
increased beyond 10 per cent of the 
original value of contract. 

NA 

4. What is system regarding payment of 
interest on deposits made by other 
Government departments in terms of 
instructions of Finance Department of 
the State Government? 

NA 

5. What is system of accounting for the 
grants/ subsidies received from 
Central/ State Government or its 
agencies for performing various 
activities? Comment on the cases of 
diversion wherein the grants were 
not utilized for the purpose for which 
these were received. 
 

NA 
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 Culture  
1. Has the Company formulated Long 

Term/Annual Action Plan for 
conservation/promotion of culture 
and heritage? If yes, whether the plan 
is implemented in a holistic manner? 

NA 

2. Does the company conduct impact 
assessment of its schemes on 
promotion of cultural heritage of the 
State? 

NA 

3. Whether eligibility and quantum of 
Government subsidy to the 
beneficiaries is in accordance with 
the schemes of GOI/State. 

NA 

 Health  
1. Has the Company carried out 

activities relating to health 
promotion, prevention of epidemics, 
community health and sanitation 
activities? 

NA 

2. Whether the cost accounting system 
of the Company ensures correct 
accounting of costs for each category 
of medicines/drugs/equipment and 
machinery. 

NA 

3. Whether the system for valuation and 
accounting of medicine inventory is 
adequate and in accordance with the 
standard practices of the industry? 

NA 

   
 Infrastructure Sector  
1. Whether the Company has taken 

adequate measures to prevent 
encroachment of idle land owned by 
it. Whether any land of the Company 
is encroached, under litigation, not 
put to use or declared surplus? 
Details may be provided. 

NA 

2. Whether the system in vogue for 
identification of projects to be taken 
up under Public Private Partnership 
is in line with the guidelines/ policies 
of the Government? Comment on 

NA 
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deviation, if any. 
3. Whether a system for monitoring the 

execution of works vis-a-vis 
milestones stipulated in the 
agreement is in existence and the 
impact of cost escalation, if any, 
revenues/ losses from contracts, etc., 
have been properly accounted for in 
the books. 

NA 

4. Whether funds received/ receivable 
for specific schemes from Central/ 
State agencies were properly 
accounted for/utilized? List the cases 
of deviation. 

NA 

5. Whether the bank guarantees have 
been revalidated in time? 

NA 

6. Comment on the confirmation of 
balances of trade receivables, trade 
payables, term deposits, bank 
accounts and cash obtained. 

 

7. The cost incurred on abandoned 
projects may be  quantified and 
the amount actually written-off may 
be mentioned. 

NA 

 Industrial Promotion  
1. Describe the deviations from the 

system of payment for land 
acquisition including compensation 
under Resettlement & Rehabilitation 
policy of the State Government. Cases 
of land disputes may be mentioned. 

NA 

2. Is the system of sanction, 
disbursement and recovery of 
industrial loan effective? State the 
cases of deviations from rules, 
regulations and policies in regard to 
rescheduling, waiver of 
loans/interest and One Time 
Settlement schemes etc. 

NA 

3. Examine and state the system of 
allotment of industrial plots/ sheds 
including recovery of instalments 
from the allottees. What is the system 

NA 
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of imposing penalty due to delay in 
setting up of business or starting 
business other than the one for which 
the allotment was made? 

4. The system of managing the default 
cases may be examined. Are all steps 
to remedy the situation taken within 
the prescribed time limits? The cases 
of non-compliance to established 
system may be detailed. 

NA 

5. Examine and provide the details of 
liability, if any, on account of delay in 
handing over the project to allottees 
and its consequent accounting. 

NA 

6. State the cases where loans/ funds 
received from Central/ State 
Government or its agencies have been 
diverted from the purpose for which 
these were received. 

NA 

   
 Manufacturing Sector  
1. Whether the Company’s pricing 

policy absorbs all fixed and variable 
cost of production as well as the 
allocation of overheads? 

We have not received any record to identify 
whether; the company’s pricing policy 
absorbs all fixed and variable cost of 
production as well as the allocation of 
overheads. 

2. Whether the Company has utilized 
the Government assistance for 
technology up gradation/ 
modernization of its manufacturing 
process and timely submitted the 
utilization certificates. 

According to the information and explanation 
given to us and on the basis of our 
examination of the records made available by 
the company, the company has not received 
any government assistance for technology up 
gradation/modernization of its 
manufacturing process during the year 
ended 31st March 2022. 

3. Whether the Company has fixed 
norms for normal losses and a system 
for evaluation of abnormal losses for 
remedial action is in existence. 

Based on the observation of the documents, 
the company has no fixed norms for normal 
losses. It also does not have a system for 
evaluation of abnormal losses or remedial 
action. 

4. What is the system of valuation of by-
products and finished products? List 
out the cases of deviation from its 
declared policy. 

There are no by-products. Finished products 
have been valued at lower of cost or net 
realizable value, as per the information 
provided to us. 
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5. Whether the effect of deteriorated 
stores and spares of closed units been 
properly accounted for in the books. 

We have not received any information with 
regard to closed units. So, we are unable to 
comment on matters relating to such units, if 
any. 

6. Whether the Company has an 
effective system for physical 
verification, valuation of stock, 
treatment of non-moving items and 
accounting the effect of shortage/ 
excess noticed during physical 
verification. 

Based on the internal audit report for the 
period 2021-22, and the explanation 
provided by the management, we are of the 
opinion that, there is no proper record to 
verify the stock of stores and spares. No 
Annual Physical Stock count conducted 
during the current financial year. 

7. State the extent of utilization of plant 
and machinery during the year vis-à-
vis installed capacity. 

Installed and Licensed Capacity as per 
company records 

a. Installed 
Capacity 

50,800 MT of Grey 
Cement or 

  30,000 MT of 
White Cement per 
annum 

  1,050 MT of 
Cement Paint per 
annum 

b. Licensed 
Capacity 

50,800 MT of 
Cement per 
annum 

c. Capacity 
registered with 
DGTD 

6,000 MT of 
Cement Paint per 
annum 

 
As per the examination of the reports 
provided, we have no information about the 
extent of utilization of plant and machinery. 

8. Report on the cases of discounts/ 
commission in regard to debtors and 
creditors where the Company has 
deviated from its laid down policy. 

No such instance of discount/commission in 
regard to debtors/creditors could be 
identified as the same could not be provided 
to us by the company.  Based on the records 
available with the company we could not 
make a reasonable verification of the same. 

 Mining  
1. Whether the Company has taken 

adequate measures to reduce the 
adverse effect on environment as per 
established norms and taken 
adequate measures for the relief and 
rehabilitation of displaced people. 

 
NA 
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2. Whether the Company had obtained 
the requisite statutory compliances 
that was required under mining and 
environmental rules and regulations? 

 
NA 

3. Whether overburden removal from 
mines and backfilling of mines are 
commensurate with the minting 
activity? 

 
NA 

4. Whether the Company has disbanded 
and discontinued mines, if so, the 
payment of corresponding dead rent 
there against may be verified. 

 
 
NA 

5. Whether the Company’s financial 
statements had properly accounted 
for the effect of Rehabilitation 
Activity and Mine Closure Plan? 

 
NA 

   
 Power Sector  
1. Adequacy of steps to prevent 

encroachment of idle land owned by 
Company may be examined. In case 
land of the Company is encroached 
upon, under litigation, not put to use 
or declared surplus, details may be 
provided. 

NA 

2. Where land acquisition is involved in 
setting up new projects, report 
whether settlement of dues was done 
expeditiously and in a transparent 
manner in all cases. The cases of 
deviation may please be detailed. 

NA 

3. Whether the Company has any 
effective system for recovery of 
revenue as per contractual terms and 
the revenue is properly accounted for 
in the books of accounts in 
compliance with the applicable 
Accounting Standards? 

NA 

4. How much cost has been incurred on 
abandoned projects and out of this 
how much has been written off? 

NA 

 Generation  
1. In the cases of Thermal Power NA 
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Projects, compliance with the various 
Pollution Control Acts and the impact 
thereof including utilization and 
disposal of ash and the policy of 
Company in this regard, may be 
checked and commented upon. 

2. Has the Company entered into 
revenue sharing agreements with 
private parties for extraction of coal 
at pitheads and if so, whether they 
adequately protect the financial 
interests of the Company? 

NA 

3. Does the Company have a proper 
system for reconciliation of quantity/ 
quality of coal ordered and received 
and whether grade of coal/ moisture 
and demurrage etc., are properly 
recorded in the books of accounts? 

NA 

4. How much share of free power was 
due to the State Government and 
whether the same was calculated as 
per the agreed terms and depicted in 
the accounts as per accepted 
accounting norms? 

NA 

5. In the case of Hydroelectric Projects 
whether the water discharge is as per 
policy/ guidelines issued by the State 
Government to maintain biodiversity. 
Cases of deviation and penalty paid/ 
payable may be reported. 

NA 

 Transmission  
6. Is the system of power 

commensurate with power available 
for transmission with the generating 
Company? If not, loss, if any, claimed 
by the generating Company may be 
commented. 

NA 

7. How much transmission loss in 
excess of prescribed norms has been 
incurred during the year and whether 
the same has been properly 
accounted for in the books of 
accounts? 

NA 
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8. Whether the assets constructed and 
completed on behalf of other agencies 
and handed over to them has been 
properly accounted for in the 
financial statements. 

NA 

 Distribution  
9. Has the Company entered into 

agreements with franchise for 
distribution of electricity in selected 
areas and whether the revenue 
sharing agreements adequately 
protect the financial interests of the 
company? 

NA 

10. Report on the efficacy of the system 
of billing and collection of revenue in 
the company. 

NA 

11. Whether tamper proof meters have 
been installed for all consumers? If 
not then, examine how accuracy of 
billing is ensured. 

NA 

12. Whether the Company recovers and 
accounts, the State Electricity 
Regulatory Commission (SERC) 
approved Fuel and Power Purchase 
Adjustment Cost (FPPCA)?  

NA 

13. Whether the reconciliation of 
receivables and payables between the 
generation, distribution and 
transmission companies has been 
completed. The reasons for 
difference, if any, may be examined. 

NA 

14. Whether the Company is supplying 
power to franchisees? If so, whether 
the Company is supplying power to 
franchisees at below its average cost 
of purchase? 

NA 

15. How much tariff roll back subsidies 
have been allowed and booked in the 
accounts during the year? Whether 
the same is being reimbursed 
regularly by the State Government? 
Shortfall, if any, may be commented. 

NA 
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 Services Sector  
1. Whether the Company’s pricing 

policy absorbs all fixed and variable 
cost of production and the overheads 
allocated at the time of fixation of 
price? 

NA 

2. Whether the Company recovers 
Commission for work executed on 
behalf of Government/ other 
organizations that is properly 
recorded in the books of accounts? 
Whether the Company has an 
efficient system for billing and 
collection of revenue? 

NA 

3. Whether the Company regularly 
monitors timely receipt of subsidy 
from Government and is properly 
recording them in its books? 

NA 

4. Whether interest earned on parking 
of funds received for specific projects 
from Government was properly 
accounted for? 

NA 

5. Whether the Company has entered 
into Memorandum of Understanding 
with its Administrative Ministry, if so, 
whether the impact thereof has been 
properly dealt with in the financial 
statements. 

 
NA 

 Trading  
1. Whether the Company has an 

effective system for recovery of dues 
in respect of its sales activities and 
the dues outstanding and recoveries 
there against have been properly 
recorded in the books of accounts? 

System for the recovery of past dues is not 
satisfactory. No age analysis of receivable is 
available in the accounting system. 
Recoveries have been properly recorded in 
the books of account. 

2. Whether the Company has an 
effective system for physical 
verification, valuation of stock, 
treatment of non-moving items and 
accounting the effect of shortage/ 
excess noticed during physical 
verification. 

The company does not have an effective 
system of physical verification of raw 
materials and finished goods, general stores, 
building materials, spare parts etc that 
includes non-moving obsolete items. This has 
not been identified and adequate provisions 
have not been made. 

3. The effectiveness of the system System followed in recovery of dues of sales 
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followed in recovery of dues in 
respect of sale activities may be 
examined and reported. 

activities is not satisfactory 
 

   
 Miscellaneous Sector  
 Technology Oriented  
1. Examine and report the cases of 

dispute, if any, on contracts relating 
to supply of hardware as well as 
software. In the event of such assets 
remaining with the Company please 
report on its valuation and 
accounting in the books. 

 
NA 

2. What is the system of recovering 
fees/ charges in regard to providing 
manpower to various agencies? 
Report the cases where no such 
recovery has been effected and 
accounted for. 

 
NA 

3. What is the system of receiving 
revenue share from franchise, if any? 

 
NA 

4. Report the cases where software, 
hardware or IT enabled system is 
lying redundant/ outdated. 

 
NA 

5. What is system of accounting of 
grants/ subsidies received from 
Central/ State Government or its 
agencies? Comment on the cases of 
diversion wherein the grants were 
not utilized for the purpose for which 
these were received. 

 
NA 

 Other  
1. Examine the system of effective 

utilization of Loans/Grant-in-Aid/ 
Subsidy. List the cases of diversion of 
funds. 

 
NA 

2. Examine the cost benefit analysis of 
major capital expenditure/ expansion 
including IRR and payback period. 

NA 

3. If the audited entity has 
computerized its operations or part 
of it, assess and report, how much of 
the data in the Company is in 

The company has computerized its 
operations except stock records for raw 
materials and finished goods. The company 
has installed software “TecERP”, but the 
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electronic format, which of the areas 
such as accounting, sales personnel 
information, pay roll, inventory etc. 
have been computerized and whether 
the company has evolved proper 
security policy for data/ software/ 
hardware? 

same is not fully operational during the year.  
 
 
 

 

 

Place: Kottayam      For VISHNU RAJENDRAN & CO. 
Date: 03/07/2024                                  Chartered Accountants 

                                                                  FRN: 004741S 
 
 
          

                                                                  
                                                                  

                                                                 M.P JOSE, FCA 
         M.NO. 204255 (Partner) 
                      UDIN: 24204255BKFCFT5656 

 

 

 

 

 

 

 

 

 

 

 

 

(Sd/-)
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“Annexure D” to the Independent Auditor’s Report 
(Referred to in Para. 1(g) & (h), under ‘Report on Other Legal and Regulatory Requirements' 
section of our report to the Members of The Travancore Cements Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 (“the Act”) 
We have audited the Internal Financial Controls over Financial Reporting ofThe Travancore 
Cements Limited, Nattakom, Kottayam as on 31stMarch 2022 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 
 
Management's Responsibility for Internal Financial Controls 
 
The Company's management is responsible for establishing and maintaining internal 
financial controls with reference to Financial Statements based on the internal financial 
controls over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of India (ICAI). These responsibilities include the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to Company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 
 
Auditors' Responsibility 
 
Our responsibility is to express an opinion on the Company's Internal Financial Controls 
over financial reporting based on our Audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by the ICAI and deemed to be 
prescribed under section 143(10) of the Act, to the extent applicable to an audit of Internal 
Financial Controls. Those Standards and the Guidance Note require that we comply with the 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reportingwere established and 
maintained and if such controls operated effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the Internal Financial Controls system with reference to Financial Statements and their 
operating effectiveness. Our audit of Internal Financial Controls over financial reporting 
included obtaining an understanding of Internal Financial Controls, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of Internal FinancialControls based on the assessed risk. The procedures selected depend on 
the auditor's judgement, including the assessment of the risks of material misstatement of 
the Financial Statements, whether due to fraud or error. 
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We believe that the audit evidences we have obtained is sufficient and appropriate to 
provide a basis for our qualified opinion on the Company's Internal Financial Controls 
system with reference to the Financial Statements. 
 
Meaning of Internal Financial Controls over Financial Reporting 
 
A Company's internal financial controls over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A Company's internal financial control over financial 
reporting includes those policies and procedures that: - 
 
a. pertain to the maintenance of the records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the Company; 
 
b. provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditure of the Company are being made only in 
accordance with authorization of management and directors of the Company; and 

 
c. Provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the Company's assets that could have a material effect 
on the financial statements. 

 
Inherent Limitations of Internal Financial Controls over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial controls over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 
 
Qualified Opinion 
 
According to the information and explanations given to us and based on our audit, the 
Company has not established the required Internal Financial Controls over Financial 
Reporting based on “the Internal Financial Controls over Financial Reporting criteria” 
prescribed by the Act considering the essential components of internal control stated in the 
Guidance Note on “Audit of Internal Financial Controls over Financial Reporting” issued by 
the Institute of Chartered Accountants of India. As a result, we are unable to obtain sufficient 
and appropriate audit evidence to provide a basis for our opinion whether the Company has 
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adequate Internal Financial Controls over Financial Reporting and whether such Internal 
FinancialControls were operating effectively as on 31st March, 2022. 
 
Based on the limited audit procedures performed by us during the course of our audit, the 
following material weakness has been identified in the operating effectiveness of the 
Company's Internal Financial Control over Financial Reporting as at 31st March, 2022: 
 
1. The Company does not have an appropriate internal financial control system for 

maintaining up to date Asset register in the prescribed format. Maintenance of asset 
register is important to ensure only those items that meet the asset definitions as per 
the Accounting Standards are capitalized. 

 
2. The Company does not have a fully operational accounting system which has led to 

accounting lapses and errors and omissions in the system which still remains 
unrectified. 

 
3. The Company does not have aproper internal financial control system to reconcile the 

financial accounts pertaining to Goods and Services Tax, PF, ESI etc.  
 

 
4. The Company does not have appropriate internal financial controls to make 

management assertions with respect to "existence" ofassets and liabilities at the year 
end. The Company is unable to provide necessary details and confirmation pertaining to 
the following balances shown in the notes to the Financial Statements: - 

 
 
5. The Company does not have appropriate internal financial controls with respect to the 

valuation and physical verification of inventory including raw materials, finished goods 
and stores and spares. 

 

Particulars Balance (in Rs.) 

Note 5 - Short Term Borrowings Unsecured - Security Deposit from 
 Stockist & Contractors 

13,13,19,664 

Note 6 – Trade Payables  6,30,34,798 

Note 7 - Other Current Liabilities: 
Advance received from customers     

 
2,38,71,073/- 
 

Note 4A- Long Term Provisions-Provision for Gratuity 6,08,59,273 

Note 14 - Trade Receivables 2,75,30,988 

Note 16 - Short Term Loans & Advances  79,64,890(Cr) 
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6. The Company has not made accounting entries on a timely basis. 
 
A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial 
controls over financial reporting, such that there is a reasonable possibility that a material 
misstatement of the Company's annual or interim financial statements will not be prevented 
or detected on a timely basis. 
 
We have considered the material weaknesses identified and reported the matters in 
determining the nature, timing, and extent of audit tests applied in our audit of the financial 
statements of the Company, and these material weaknesses have affected our opinion on the 
financial statements of the Company and as a result we have issued a Qualified opinion on 
the financial statements. 
 
 
          
Place: Kottayam      For VISHNU RAJENDRAN & CO. 
Date: 03/07/2024                                  Chartered Accountants 

                                                                  FRN: 004741S 
 
 
          

                                                                  
                                                                  

                                                                 M.P JOSE, FCA 
         M.NO. 204255 (Partner) 
         UDIN: 24204255BKFCFT5656 

(Sd/-)
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   

   



   

   




 




 

   

   

  





  

   

   

   

  

   

   



   

   

   

   

   

  





For and on behalf of the Board

(Sd/-) Senior Manager (Finance & A/cs)
(Sd/-) Dy. GM- Company Secretary
(Sd/-) Managing Director
(Sd/-) Chairman

As per our report of even date
For Vishnu Rajendran & Co.
Chartered Accountants
FRN: 0047415

(Sd/-)
M. P. Jose, FCA
M. No. 204255 (Partner)
UDIN: 24204255BKFCFT5656
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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.



|  57  |
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    

   

   

  

   

  

   

   

  

  

  

   

   

     

   

    

   

    

   

    

   

  

  

  





For and on behalf of the Board

(Sd/-) Senior Manager (Finance & A/cs)
(Sd/-) Dy. GM- Company Secretary
(Sd/-) Managing Director
(Sd/-) Chairman

As per our report of even date
For Vishnu Rajendran & Co.
Chartered Accountants
FRN: 0047415

(Sd/-)
M. P. Jose, FCA
M. No. 204255 (Partner)
UDIN: 24204255BKFCFT5656

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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



For and on behalf of the Board

(Sd/-) Senior Manager (Finance & A/cs)
(Sd/-) Dy. GM- Company Secretary
(Sd/-) Managing Director
(Sd/-) Chairman

As per our report of even date
For Vishnu Rajendran & Co.
Chartered Accountants
FRN: 0047415

(Sd/-)
M. P. Jose, FCA
M. No. 204255 (Partner)
UDIN: 24204255BKFCFT5656

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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₹ ₹
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

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.



|  61  |









































₹















































































































































































































































































































































































































































































































































































































 













































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































₹















































































































































































































































































































































































































































































































































































































 





































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































2
1 2
1

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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

 
₹ ₹


  


  
  
  
 

  

 ₹


 
₹ ₹





  
  

  

 ₹


 
₹ ₹





  

  

 ₹


 
₹ ₹











THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 ₹


 
₹ ₹


  


  

  





  

  

 ₹


 
₹ ₹






 

  



 
₹ ₹







  














THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 
₹ ₹


  
  



  

 
₹ ₹







  

 
₹ ₹







  













Nil Nil

Nil Nil

[All amounts are in 000’s] 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 ₹


 
₹ ₹

  
  
  
  

  

 ₹


 
₹ ₹



  



  

  

  

  

 ₹


 
₹ ₹





  







 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 ₹


 
₹ ₹

  


  

 ₹


 
₹ ₹

  
  
  
  

  

 ₹


 
₹ ₹

  
  
  
  
  

  







THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 ₹


 
₹ ₹




  
  





  

  



 
₹ ₹



  
  



  










THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 
₹ ₹




  



  

 
₹ ₹








  

 
₹ ₹








  















-

-

-

-

[All amounts are in 000’s] 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13
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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 
₹ ₹

  
  
  
  
  
  

  

 ₹


 
₹ ₹

  

  
  
  
  
  
  

  







[All amounts are in 000’s] 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.



|  70  |

 ₹


 
₹ ₹



  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

  
  

  

 ₹


 
₹ ₹

  

  

 ₹


 
₹ ₹

  

  







THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 ₹


 
₹ ₹

  
  
  
  
  
  

  

 ₹


 
₹ ₹

  
  
  
  
  

    

 ₹


 
₹ ₹



  

  

  



  

  



  

    







THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 ₹


 
₹ ₹

  

  

  

    



 ₹


 
₹ ₹


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THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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  
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

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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    
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
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  

  



  

  

  

  





 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 ₹


 
₹ ₹

  
  
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
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THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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  
  
  
  
    
    



[All amounts are in 000’s] 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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


 
₹ ₹

  
  
  
  
  




 
₹ ₹

  
  
  
  





[All amounts are in 000’s] 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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    



[All amounts are in 000’s] 

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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





















 



 

 
 

  
  


₹

  

  
  

 ₹

  










 












  
  
  
  










                          













                    

                    
                     

                     
                       




THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 












  
  
  
  

 












  
  
  
  

 

  ₹
 

 
 

 

 
₹

 
₹

 




 

₹

  
 
 

 
 

   
   




























THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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  ₹

 





   
  
   
   

 

  ₹

   

   

   

   

   

   

  ₹

 

  ₹

   
    

  ₹

   


₹

 
 
 
 
 









                    
                    
                    
                            


                       





 













THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 

     

     


     
     


     
     
     
     


     
     
     
     



























 



                            
                              





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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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                            


                        
                          


                        
                        


For and on behalf of the Board

(Sd/-) Senior Manager (Finance & A/cs)
(Sd/-) Dy. GM- Company Secretary
(Sd/-) Managing Director
(Sd/-) Chairman

As per our report of even date
For Vishnu Rajendran & Co.
Chartered Accountants
FRN: 0047415

(Sd/-)
M. P. Jose, FCA
M. No. 204255 (Partner)
UDIN: 24204255BKFCFT5656
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














































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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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
















Long term, Non - Trade and Unquoted 500 shares of Rs.100/- each of TCE Co-operative Bank Ltd. No: K 234, valued at cost.  









































THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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



















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



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








For and on behalf of the Board

(Sd/-) Senior Manager (Finance & A/cs)
(Sd/-) Dy. GM- Company Secretary
(Sd/-) Managing Director
(Sd/-) Chairman

As per our report of even date
For Vishnu Rajendran & Co.
Chartered Accountants
FRN: 0047415

(Sd/-)
M. P. Jose, FCA
M. No. 204255 (Partner)
UDIN: 24204255BKFCFT5656

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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


  







 
     
    



 



       




      



       




 
    


















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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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      



 

        























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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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

















 


 




 




  

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THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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


 








 



 





 




 















 


 


21-03-2026 23-03-2026
18-03-2026

21-03-2026 23-03-2026 5 .00 

18-03-2026

18-03-2026.

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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

               


 


 


              



 

 

 


 



 

 


     


       


       


 



















THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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




 


 

 


 


 


 


 

 

 



 



 

 

 


 

 


 


 



 



 


THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13

-2-

NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 



 




 



 




 





 
           


 



 


 


 



 



 




18-03-2026.

THE TRAVANCORE CEMENTS LIMITED
NATTAKOM, KOTTAYAM –13
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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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 







 


 




 

 

THE TRAVANCORE CEMENTS LIMITED
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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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





  
  
  
 
 
 
 
 















 



 
   













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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.
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

 

 

 
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NOTES:

1. M/s. Vishnu Rajendran & Co., Chartered Accountants, Kottayam – 686 001 have been
appointed as Statutory Auditors of the Company by the Comptroller & Auditor General
of India to conduct the audit of the accounts of the Company for the year 2022-2023.
The annual accounts of the Company for the year 2022-2023 is under finalization. The
accounts are therefore, not circulated along with this Notice of the AGM. Hence, Agenda
Item No.1 above has to be deferred and the meeting will have to be adjourned after
transacting the business.

2. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company.  The instrument
appointing a proxy and the authority if any under which such instrument is executed
must be lodged at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

3. The Register of Members of the Company will remain closed from 07th September
2023 to 15th September 2023both days inclusive.

4. The route map showing the directions to reach the venue of the AGM is annexed.

5. Members are requested to intimate immediately any changes in their address to the
Company.


